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�
/H�&DPS�$UNWLND�
$SUHV� GHX[� DQQpHV� SDVVpHV� HQ� 5XVVLH� DX� WHUPH� GH�PRQ� H[SpGLWLRQ� $UNWLND�� QRXV� YRLOD� �PRQ�
KXPEOH�PRL�PrPH��PHV����FKLHQV�HW�PD�ILGqOH�DVVRFLpH�/HQD�3RWVHOXHYD�� LQVWDOOpV�HQ�/DSRQLH�
ILQODQGDLVH��SUqV�G¶,YDOR��QRQ�ORLQ�GX�JUDQG�ODF�,QDUL�VLWXH�j�����NP�DX�QRUG�GX�FHUFOH�SRODLUH��,O�
V¶DJLW� SUHVTXH� G¶XQ� UHWRXU� DX[� VRXUFHV� SXLVTXH� QRXV� QH� VRPPHV� JXqUH� D� SOXV� GH� ���� NP� GH�
/DNVHOY�TXL�IXW�OH�SRLQW�GH�GpSDUW�G¶XQH�UDQGRQQpH�GH���DQQpHV�HW��������NP�D�WUDYHUV�O¶$UFWLTXH��
HQWUH������HW�������
1RWUH�FDPS�V¶pWHQG�VXU���KD�GH�IRUHW�VDXYDJH�HQ�ERUG�GH�ODF��8Q�FKDOHW�HQ�URQGLQV��XQ�NRWD��KXWWH�
WUDGLWLRQQHOOH�ODSRQQH���XQH�UHPLVH�HQ�ERLV�URQG�HW�WRXW�DXWRXU�XQH�PHXWH�GH�FKLHQV��PRLWLH�ORXSV��
PRLWLH�RXUV�� FRQVWLWXHQW� GRUpQDYDQW� QRWUH� SDLVLEOH� XQLYHUV�� /HV� ND\DNV� VRQW� VXVSHQGXV� DX[�
HVWUDGHV��OHV�WUDvQHDX[�DWWHQGHQW�LPSDWLHPPHQW�O¶KLYHU��
-H� QH� GpWDLOOHUDL� SDV� OHV� DOpDV� G¶XQ� YR\DJH� URFDPEROHVTXH� HQWUH� OD�5XVVLH� HW� OD� )LQODQGH� DYHF�
SRXU�EDJDJH����FKLHQV�SRODLUHV�VLEpULHQV��QL�PrPH�FHX[�GX�WUDQVSRUW�GH��W�GH�PDWpULHO�D�WUDYHUV�
ERLV� HQ� WUDvQHDX�D� FKLHQV��(YLGHPPHQW�� XQH� WHOOH�RSpUDWLRQ�QH�SDVVH�SDV� LQDSHUoXH�� VXUWRXW�GX�
FRWH�FLYLOLVH�HW�ELHQ�UqJOH�GX�PRQGH�RFFLGHQWDO��
�
/¶pOHYDJH�$UNWLND�SHXW�GRQF�SRXUVXLYUH�VD�WDFKH�HQWUHSULVH�GHSXLV���DQV���FHOOH�GH�WUDYDLOOHU�j�OD�
VDXYHJDUGH�GH�UDFHV�SULPLWLYHV�DERULJqQHV�GH�6LEpULH��
/RUV�GH�PRQ�SDUFRXUV�j� WUDYHUV� O¶$UFWLTXH�VLEpULHQ�� M¶DYDLV� UHFUXWH� VXU�SODFH� OHV�FKLHQV�TXL�PH�
SDUDLVVDLHQW�OHV�PLHX[�DGDSWHV�j�PRQ�H[SpGLWLRQ��1RXV�Q¶DYLRQV�SDV�GH�WUDLQ�GH�PRWRQHLJHV�SRXU�
QRXV� WUDFHU� OD� SLVWH� �GRLV�MH� OH� SUpFLVHU�"��� QRXV� pWLRQV� DXWRQRPHV� GRQF� OD� FKDUJH� GX� WUDvQHDX�
GpSDVVDLW� OHV� ���� NJ�� OH� WHUUDLQ� pWDLW� VRXYHQW� XQH� EDQTXLVH� FKDRWLTXH�� OH� FOLPDW� GH� OD� WRXQGUD�
VLEpULHQQH�LQWUDQVLJHDQW��TXDQW�D�OD�GXUH�GX�SDUFRXUV��HOOH�SDUOH�G¶HOOH�PrPH���������MRXUV���
0HV� FULWqUHV� GH� VpOHFWLRQ�GH�PHV� FRPSDJQRQV� j� �� SDWWHV� HVVDLHQW� ��PHQWDO�� LQWHOOLJHQFH�� IRUFH��
HQGXUDQFH��VRFLDELOLWp��UXVWLFLWp��KXPRXU�HW�SRXUTXRL�SDV�EHDXWp��
3DUPL��WRXV�OHV�VSpFLPHQV�UHFUXWpV�GDQV�O¶$UFWLTXH��TXHOTXHV�XQV�XQV�VRUWDLHQW�GX�ORW��0RQ�FKLHQ�
GH�WrWH���3RXFKRN��PRQ�OHDGHU�G¶H[FHSWLRQ�HW�LQFODVVDEOH��.LVV�.LVV�OH�SHWLW�EHUJHU�QHQHWV�SpWXODQW�
�WURS�SHXW�rWUH�VL�FH�Q¶HVW�SRXU�ULGLFXOLVHU�OHV�FRQFXUUHQWV�GH�O¶,GLWDURG���,QWFKD�PD�SHWLWH�FKLHQQH�
GH�7FKRXNRWND�HW�.XOD��OH�JpDQW�SRLOX�GH�OD�SpQLQVXOH�GH�7DLP\U����
$UULYp� DX� WHUPH� GX� YR\DJH�� MH� GpFLGDLV� GH� PH� FRQVDFUHU� j� O¶pOHYDJH� GH� OD� UDFH� G¶pOLWH� GH�
7FKRXNRWND� HW� GH� FHOOH� GH�7DLP\U�� ,O� pWDLW� G¶DLOOHXUV� XUJHQW� G¶DJLU� FDU� OD� UDFH� GH�7DLP\U�� QRQ�
KRPRORJXpH�QL�PrPH�UpSHUWRULpH��pWDLW�HQ�YRLH�GH�GLVSDULWLRQ��8Q�DXWUH�YR\DJH�GDQV�FHWWH�UpJLRQ�
PH�SHUPLW�GH�FRPSOpWHU�PRQ�FKHSWHO���
�
1RXV�DYRQV�DXMRXUG¶KXL����SXUV�7DLP\U�GDQV�QRWUH�HOHYDJH��HQ�FRPSWDQW�OHV�GHUQLHUV�QpV��,O�Q¶HQ�
UHVWH� SDV� DXWDQW� GDQV� VD� UpJLRQ� G¶RULJLQH�� 1RXV� DYRQV� pWDEOL� VHV� VWDQGDUGV� HW� WUDYDLOORQV� j� VD�
UHFRQQDLVVDQFH�SDU�OD�)pGpUDWLRQ�&\QRORJLTXH�UXVVH�HW�,QWHUQDWLRQDOH��)&,��1RXV�PHQRQV�DXVVL�
GHV� WHVWV� JpQpWLTXHV� HQ� FROODERUDWLRQ� DYHF� O¶,QVWLWXW� 5R\DO� 3RO\WHFKQLTXH� GH� 6XqGH�� 1RXV�
VRPPHV�DLQVL�OHV�VHXOV�pOHYHXUV�SURIHVVLRQQHOV�DX�PRQGH�GH�FHWWH�UDFH��(W�TXHOOH�UDFH���
�
�
/H�7DLP\U�
/H� 7DLP\U� pWDLW� WUDGLWLRQQHOOHPHQW� pOHYp� SDU� OHV� SHXSOHV� 1JDQDVVDQHV�� WRXW� DXWDQW� SRXU� VHV�
FDSDFLWpV�H[FHSWLRQQHOOHV�GH�FKLHQV�GH�WUDLW�TXH�SRXU�VRQ�pSDLVVH�WRLVRQ�SULVpH�GDQV�OD�FRQIHFWLRQ�
GH�YrWHPHQWV���
/H�7DLP\U�HVW�XQ�FKLHQ�PDVVLI�D�SRLOV�ORQJV��D�O¶DSSDUHQFH�PL�RXUV�PL�ORXS��GHX[�IRLV�SOXV�JURV�
TX¶XQ� +XVN\�� PDLV� H[WUrPHPHQW� DIIHFWXHX[�� VXUWRXW� DYHF� OHV� HQIDQWV�� 6HV� FDUDFWpULVWLTXHV�



IUDSSDQWHV� VRQW� VD� IRUFH� WUDQTXLOOH� HW� VD� VRFLDELOLWp� HQYHUV� O¶KRPPH��6D� IRXUUXUH� OXL� SHUPHW�GH�
VXSSRUWHU�OHV�SOXV�EDVVHV�WHPSpUDWXUHV������&��IUpTXHQWHV�GDQV�OH�KDXW�$UFWLTXH��
&H�VRQW�GHV�ErWHV�GH�WUDYDLO��H[WUrPHPHQW�UXVWLTXHV�HW�SXLVVDQWHV��$MRXWH]�OHXU�FDUDFWqUH�GRX[�HW�
REpLVVDQW�HW�YRXV�REWHQH]�OHV�FKLHQV�G¶H[SpGLWLRQ�RX�G¶pFROH�LGpDX[��(Q�EUHI��OHV�PHLOOHXUV�JXLGHV�
1DWXUH��1RXV�HVWLPRQV�TXH� OH�7DLP\U�HVW� OH�SOXV�SXLVVDQW�HW�SRXUWDQW� OH�SOXV�GRFLOH�GHV�FKLHQV�
G¶DWWHODJH��9RLOD�GRQF�PHV�IXWXUV�FRPSDJQRQV�G¶H[SpGLWLRQ��
�
/H�7FKRXNWFKH�
1RXV�pOHYRQV�XQH�DXWUH� UDFH�D�ERUG� �� OH�FKLHQ�GH�7FKRXNRWND�GRQW� OHV�+XVNLHV�GH�6LEpULH�VRQW�
LVVXV��$GDSWH�DX[�FRQGLWLRQV�FOLPDWLTXHV�H[WUrPHV�GH�OD�7FKRXNRWND��UpJLRQ�OD�SOXV�RULHQWDOH�GH�
O¶$UFWLTXH� UXVVH�� OH� FKLHQ� GH� 7FKRXNRWND� D� YX� XQ� UHQRXYHDX� GH� VRQ� pOHYDJH� GHSXLV� TXHOTXHV�
DQQpHV� GDQV� VD� UpJLRQ� G¶RULJLQH�� $WWHOp� DX[� WUDvQHDX[� KXLW� PRLV� VXU� GRX]H�� LO� D� UHWURXYH� GX�
VHUYLFH� DXSUqV� GHV� FKDVVHXUV� WFKRXNWFKHV� TXL� O¶XWLOLVHQW� TXRWLGLHQQHPHQW� ORUV� GH� OHXUV�
GpSODFHPHQWV�HW�FDPSDJQHV�GH�FKDVVH��
/H�FKLHQ�GH�7FKRXNRWND�HVW�UXVWLTXH��G¶XQ�FDUDFWqUH�SODFLGH�HW�UpVLVWDQW�SRXU�OD�FRXUVH�GH�ORQJXH�
GLVWDQFH�HW�OH�WUDYDLO�DX�WUDvQHDX��6D�SDUWLFXODULWp�HVW�GH�SRVVpGHU�OH�JqQH�GHV�\HX[�EOHXV��
'XUDQW� OD�5XpH�YHUV� O¶RU�� HQ�$ODVND�� QRPEUHX[� IXUHQW� OHV� FKLHQV�GH�7FKRXNRWND�H[SRUWHV�YHUV�
O¶$PpULTXH�� /H� +XVN\� GH� 6LEpULH� HVW� LVVX� GH� FURLVHPHQWV� GH� FKLHQ� WFKRXNWFKHV� HW� HVNLPRV�
G¶$ODVND���
�
/H�FDPS�$UNWLND�HW�VRQ�pFROH�GH�O¶DYHQWXUH�SRODLUH�
9HQH]� KXPHU� OH� SDUIXP� GH� O¶DYHQWXUH� HW� H[SpULPHQWHU� OD� PDJLH� GX� *UDQG� 1RUG� HQ� QRWUH�
FRPSDJQLH���1RXV�YRXV�FRQYLRQV�j�SDUWDJHU�QRWUH�SDVVLRQ�GX�FKLHQ�GH�WUDvQHDX��OH�SXU��OH�YUDL���
2XEOLH]�OH�WRXU�GH�PDQJH�JHQUH�©�+XVN\�6DIDUL�ª�&KH]�QRXV��OHV�©�FOLHQWV�ª�VRQW�QRV�LQYLWHV�FDU�
QRV�JURXSHV��UpGXLWV��HW�GRQF�KRPRJqQHV��Q¶H[FqGHQW�SDV���DGXOWHV��/H�YR\DJH�HVW�GRQF�SUHVTXH�D�
OD� FDUWH� HW�QH� VH� OLPLWH�SDV�DX�VSRUW�GX�©�PXVKLQJ�ª� ,O� FRUUHVSRQG�j�YRWUH�HQJDJHPHQW�� D�YRWUH�
FRQGLWLRQ�SK\VLTXH�HW�D�YRV�FRPSpWHQFHV��/HV�FKLHQV���GHV�QRXQRXUV�LQILQLPHQW�DIIHFWXHX[�±VRQW�
OHV� PHPEUHV� GH� QRWUH� JUDQGH� IDPLOOH�� 9RXV� DOOH]� YRXV� \� LQWpJUHU� HQ� GRXFHXU� SRXU� TXH� YRWUH�
VpMRXU�HW�YRV�UDQGRQQpHV�GDQV�OH�PHUYHLOOHX[�FDGUH�GX�ODF�,QDUL�DX[�������vORWV�V¶HIIHFWXHQW�GDQV�
OD�SOXV�EHOOH�V\PELRVH�HQWUH�O¶KRPPH��O¶DQLPDO�HW�OD�QDWXUH���
�
1RXV�YRXV�SURSRVRQV�GHV�YR\DJHV�G¶LQLWLDWLRQ��GH�GpFRXYHUWH��GHV�UDLGV�HW�MXVTX¶DX[�H[SpGLWLRQV�
HQJDJpHV���
1RXV�SRXYRQV�pJDOHPHQW�DVVLVWHU�VXU�OH�SODQ�ORJLVWLTXH��HW�GDQV�OH�PRQGH�HQWLHU��GHV�H[SpGLWLRQV�
VSRUWLYHV�� VFLHQWLILTXHV�RX� FXOWXUHOOHV��8Q� WUDvQHDX�D� FKLHQV�SUpVHQWH�GH�QRPEUHX[�� DYDQWDJHV���
PRLQGUH�FR�W��ILDELOLWp��VpFXULWp��UpGXFWLRQ�GHV�WHQVLRQV�DX�VHLQ�G¶XQ�JURXSH�HW�VXUWRXW�UHVSHFW�GH�
O¶HQYLURQQHPHQW��
1RV�DWWHODJHV�SHXYHQW�WUDFWHU�MXVTX¶j�����NJ�GH�FKDUJH�GDQV�GHV�WUDvQHDX[�VSpFLDOHPHQW�DGDSWHV�
�FRQWUH�����NJ�SRXU�XQ�WUDvQHDX�GH�PRWRQHLJH��VXU�Q¶LPSRUWH�TXHO� WHUUDLQ��\�FRPSULV� OHV�]RQHV�
FKDRWLTXHV�LQWHUGLWHV�D�WRXW�YpKLFXOH��(Q�RXWUH��LOV�QH�WRPEHQW�MDPDLV�HQ�SDQQH���
�
/D�ORFDWLRQ�G¶pWp�GX�FKDOHW�D�OD�VHPDLQH�RX�j�OD�MRXUQpH�HVW�pJDOHPHQW�SRVVLEOH��$FWLYLWpV�ND\DN�GH�PHU�
UDQGRV�j�SLHG�HW�YWW��
�
1¶KpVLWH]�SDV�D�QRXV�FRQWDFWHU�SRXU�SOXV�GH�UHQVHLJQHPHQWV��
�
�
$X[�GHUQLqUHV�QRXYHOOHV���
�
/HV���FKLRWV�JpDQWV�GH�.RXOD��7RXNRXODQ��7DEDODN�HW�2XHNL��VRQW�GHV�PRQVWUHV���
�
8QH�SRUWpH�GH���PDOHV�GH�7DLP\U�LO�\�D����MRXUV��%UDYR�$ORXN���
�



3RXFKRN�� SXFHDX� GHSXLV� �� DQV�� YLHQW� GH� VH� PDULHU� DYHF� OD� MHXQH� WFKRXNWFKH� 7RXWVL� DX[� \HX[�
YDLURQV��'H�IXWXUV�FKLHQV�GH�WrWH«�
3UpVHQWDWLRQ�GX��ILOP�©�/D�EDQGH�D�3RXFKRN�ª�DX�)HVWLYDO�GH�O¶$YHQWXUH�6SRUWLYH�GH�9DOODXULV�GX�
���PDL�DX���MXLQ��
�
*LOOHV� GpGLFDFHUD� VRQ� OLYUH� ©�$UNWLND�ª� VXU� OH� VWDQG� 5REHUW� /DIIRQW� DX� )HVWLYDO� ©�(WRQQDQWV�
9R\DJHXUV�ª�GH�6W�0DOR�GX���DX���MXLQ��
�
5HQFRQWUH� DYHF�*LOOHV� DX� FDIp�GH� O¶$YHQWXUH�GH� OD�*XLOGH�� OH��� MXLQ� D�SDUWLU�GH���K���DX�FDIp�
=DQJR�����UXH�GX�&\JQH��������3DULV�
�
/¶pTXLSH�G¶$UNWLND�VXU�OD�)RLUH�([SRVLWLRQ�GH�/D�5RFKHOOH�GX����DRXW�DX���VHSWHPEUH�
�
$JLVVRQV�SRXU�SUpVHUYHU�O¶HQYLURQQHPHQW�HW�OD�ELRGLYHUVLWp�GH�QRWUH�SODQqWH���
�


